CITY OF CLOVERDALE
CITY COUNCIL
RESOLUTION NO. 018-2012

A RESOQLUTION OF THE CITY COUNCIL OF THE CITY OF CLOVERDALE
ACTING AS THE SUCCESSOR AGENCY TO THE FORMER CLOVERDALE COMMUNITY DEVELOPMENT
AGENCY ADOPTING RECOGNIZED OBLIGATION PAYMENT SCHEDULES FOR THE PERIODS OF JANUARY 1
—JUNE 30, 2012 AND JULY 1 - DECEMBER 31, 2012, PURSUANT TO HEALTH AND SAFETY CODE § 34177

WHEREAS, on August 24, 2011, by Resolution No. CD 012-2011, the Cloverdale Community
Development Agency (Agency) adopted an Enforceable Obligation Payment Schedule {EOPS) in
accordance with Health and Safety Code § 34169; and

WHEREAS, on December 29, 2011, the California Supreme Court issued its final decision in the litigation
of California Redevelopment Association v. Matosantos, upholding Assembly Bill x1 26 (ABx1 26) and
invalidating Assembly Bill x1 27 (the legislation that would have permitted redevelopment agencies to
continue operation if their sponsoring jurisdiction agreed to make certain payments for the benefit of
schools and special districts). As a resuilt, all California redevelopment agencies were dissolved,
effective February 1, 2012; and

WHEREAS, pursuant to Health and Safety Code § 34173(d), the City of Cloverdale (Successor Agency)
elected to become the Successor Agency to the Cloverdale Community Development Agency by
Resolution No. 003-2012 on January 11, 2012; and

WHEREAS, on January 25, 2012, by Resolution No. CD 003-2012, the Agency adopted an amended
EOPS, adding the period of January 1 — June 30, 2012; and

WHEREAS, Health and Safety Code § 34177(1)(2) {C} requires the Successor Agency to submit the initial
ROPS that has been certified by the County’s external auditor (Certified ROPS) to the Successor Agency's
oversight board for its approval, and upon such approval, the Successor Agency is required to submit a
copy of the approved ROPS (Approved ROPS) to the Sonoma County Auditor-Controller, the California
State Controller, and the State of California Department of Finance, and post the Approved ROPS on the
Successor Agency's website; and

WHEREAS, a draft initial Recognized Obligation Payment Schedule (ROPS), listing the minimum amounts
that must be paid by the successor agency to fulfill enforceable obligations during the period from
January 1, 2012 to June 30, 2012, and identifying the source of payment for each recognized obligation,
was prepared as of March 1, 2012 per Health and Safety Code § 34177, as modified by the Supreme
Court decision in California Redevelopment Association, et al. v. Ana Matosantos, et al.; and )

WHEREAS, a draft ROPS listing payments for enforceable obligations for the period July 1 through
December 31, 3012 has also been prepared pursuant to ABx1 26; and

WHEREAS, although adoption of a draft ROPS by the Council (acting as the Successor Agency) is not
specifically required by law, recent correspondence with Sonoma County and the California Department
of Finance indicates that they will be considering this a requirement; and

WHEREAS, although the Sonoma County Auditor-Controller has not yet certified the draft ROPS for
either time period referenced herein, the Agency has been requested by the County Auditor-Controller
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and the Department of Finance to proceed with approval of and submission of the ROPS to the
oversight board to the Successor Agency; and

WHEREAS, all other legal prerequisites to the adoption of this Resolution have occurred; and

WHEREAS, in adopting the draft ROPS for the periods January 1 through June 30, 2012 and July 1
through December 31, 2012, the City acting as Successor Agency does not intend to waive, nor shall the
Successor Agency be deemed to have waived, any rights the Successor Agency may have pursuant to, or
in connection with, any obligation listed on such draft ROPS, including, without limitation, the right to
modify, amend, terminate or chailenge any obligation listed on such draft ROPS.

NOW, THEREFORE, BE IT RESOLVED by the City of Cloverdale acting as the Successor Agency to the
former Cloverdale’ Community Development Agency that it hereby:

1. Finds that the Recitals set forth above are true and correct, and are incorporated herein by
reference.

2. Adopts the Recognizable Obligation Payment Schedules attached hereto, subject to all
reservations of rights and contingencies set forth above.

3. Authorizes the City Manager or designee to take all actions necessary to implement this
Resolution, including without limitation, the posting of this Resolution and the ROPS on City’s
website, and the provision of notice of adoption of this Resolution and such Schedule to the
Oversight Board to the Successor Agency, the County Auditor-Controller, the State Controller and
the State Department of Finance.

4. Declares that if any provision, sentence, clause, section or part of this Resolution is found to be
unconstitutional, illegal or invalid, such finding shall affect only such provision, sentence, clause,
section or part, and shall not affect or impair any of the remaining parts.

Itis hereby certified that the foregoing Resolution No. 018-2012 was duly introduced and adopted by the
Cloverdale City Council at a regular meeting held on the 11™ day of April, 2012, by the following vote:

AYES in favor: Mayor Cox, Vice Mayor Palla, Councilmember Maacks, Councilmember Russell,
Councilmember Wolter

NOES:

ABSENT:

ABSTAIN:

- i
RPROVED: \) ATTESTED:
] VIR .

Robert M. Cox, May
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